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34 CFR Ch. VI (7–1–15 Edition) § 668.60 

Perkins loan or an FSEOG overpay-
ment that is not the result of an in-
terim disbursement if, as a result of 
verification, the financial aid package 
must be reduced; and 

(iii) Comply with the procedures 
specified in 34 CFR 685.303(e) for Direct 
Subsidized Loan excess loan proceeds 
that are not the result of an interim 
disbursement if, as a result of 
verification, the financial aid package 
must be reduced. 

Approved by the Office of Management and 
Budget under control number 1845–0041) 

(Authority: 20 U.S.C. 1094) 

§ 668.60 Deadlines for submitting doc-
umentation and the consequences 
of failing to provide documentation. 

(a) An institution must require an 
applicant selected for verification to 
submit to it, within the period of time 
it or the Secretary specifies, the docu-
mentation set forth in § 668.57 that is 
requested by the institution. 

(b) For purposes of the subsidized 
student financial assistance programs, 
excluding the Federal Pell Grant Pro-
gram— 

(1) If an applicant fails to provide the 
requested documentation within a rea-
sonable time period established by the 
institution— 

(i) The institution may not— 
(A) Disburse any additional Federal 

Perkins Loan or FSEOG Program funds 
to the applicant; 

(B) Employ, continue to employ or 
allow an employer to employ the appli-
cant under FWS; or 

(C) Originate the applicant’s Direct 
Subsidized Loan or disburse any addi-
tional Direct Subsidized Loan proceeds 
for the applicant; and 

(ii) The applicant must repay to the 
institution any Federal Perkins Loan 
or FSEOG received for that award 
year; 

(2) If the applicant provides the re-
quested documentation after the time 
period established by the institution, 
the institution may, at its option, dis-
burse aid to the applicant notwith-
standing paragraph (b)(1) of this sec-
tion; and 

(3) If an institution has received pro-
ceeds for a Direct Subsidized Loan on 
behalf of an applicant, the institution 

must return all or a portion of those 
funds as provided under § 668.166(b) if 
the applicant does not complete 
verification within the time period 
specified. 

(c) For purposes of the Federal Pell 
Grant Program— 

(1) An applicant may submit a valid 
SAR to the institution or the institu-
tion may receive a valid ISIR after the 
applicable deadline specified in 34 CFR 
690.61 but within an established addi-
tional time period set by the Secretary 
through publication of a notice in the 
FEDERAL REGISTER; and 

(2) If the applicant does not provide 
to the institution the requested docu-
mentation and, if necessary, a valid 
SAR or the institution does not receive 
a valid ISIR, within the additional 
time period referenced in paragraph 
(c)(1) of this section, the applicant— 

(i) Forfeits the Federal Pell Grant for 
the award year; and 

(ii) Must return any Federal Pell 
Grant payments previously received for 
that award year. 

(d) The Secretary may determine not 
to process FAFSA information of an 
applicant who has been requested to 
provide documentation until the appli-
cant provides the documentation or the 
Secretary decides that there is no 
longer a need for the documentation. 

(e) If an applicant selected for 
verification for an award year dies be-
fore the deadline for completing 
verification without completing that 
process, the institution may not— 

(1) Make any further disbursements 
on behalf of that applicant; 

(2) Originate that applicant’s Direct 
Subsidized Loan, or disburse that ap-
plicant’s Direct Subsidized Loan pro-
ceeds; or 

(3) Consider any funds it disbursed to 
that applicant under § 668.58(a)(2) as an 
overpayment. 

(Authority: 20 U.S.C. 1094) 

§ 668.61 Recovery of funds from in-
terim disbursements. 

(a) If an institution discovers, as a 
result of verification, that an applicant 
received under § 668.58(a)(2)(i)(B) more 
financial aid than the applicant was el-
igible to receive, the institution must 
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